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redetermination, and fixed-price incen-
tive contracts when the following dol-

lar, period of performance, and scope 
criteria are met:

Contract value/scope Period of performance 533M 533Q 

$500K to $999K ......................................... 1 year or more .......................................... Required .............. Optional. 
$1,000,000 and over ................................. Less than 1 year ....................................... Required .............. Optional. 
$1,000,000 and over ................................. 1 year or more .......................................... Required .............. Required. 

(2) When it is probable that a con-
tract will ultimately meet the criteria 
in paragraph (b)(1) of this section 
through change orders, supplemental 
agreements, etc., the reporting require-
ment must be implemented in the con-
tract based on the estimated final con-
tract value at the time of award. 

(3) NF 533Q reporting may be waived 
by the contracting officer, with the 
concurrence of the center chief finan-
cial officer and cognizant project man-
ager, for support service or task order 
contracts, when NF 533M reports and 
other data are sufficient to ensure ac-
curate monthly cost accruals, evalua-
tion of the contractor’s cost perform-
ance, and forecasting of resource re-
quirements. 

(4) Where a specific contractual re-
quirement differs from the standard 
system set forth in NPG 9501.2, NASA 
Contractor Financial Management Re-
porting, but is determined to be in the 
best interests of the Government and 
does not eliminate any of the data ele-
ments required by the standard NF 533 
formats, it may be approved by the 
contracting officer with the concur-
rence of the center chief financial offi-
cer and the project manager. Such ap-
proval shall be documented and re-
tained, with the supporting rationale, 
in the contract file. 

(5) The contractor’s internal auto-
mated printout reports may be sub-
stituted for the 533 reporting formats 
only if the substitute reports contain 
all the data elements that would be 
provided by the corresponding 533’s. 
The contracting officer shall coordi-
nate any proposed substitute with the 
installation financial management of-
fice. 

(c) Contract requirements. (1) Re-
porting requirements, including a de-
scription of reporting categories, shall 
be detailed in the procurement request, 
and reports shall be required by inclu-
sion of the clause prescribed in 

1842.7202. The contract schedule shall 
include report addressees and numbers 
of copies. Reporting categories shall be 
coordinated with the center financial 
management office to ensure that data 
required for agency cost accounting 
will be provided by the reports. Report-
ing dates shall be in accordance with 
NPG 9501.2, except that earlier submis-
sion is encouraged whenever feasible. 
No due date shall be permitted which is 
later than the date by which the center 
financial management office needs the 
data to enter an accurate monthly cost 
accrual in the accounting system. 

(2) The contractor shall be required 
to submit an initial report in the NF 
533Q format, time phased for the ex-
pected life of the contract, within 30 
days after authorization to proceed has 
been granted. NF 533M reporting will 
begin no later than 30 days after incur-
rence of cost. NF 533Q reporting begins 
with the initial report.

1842.7202 Contract clause. 
The contracting officer shall insert 

the clause at 1852.242–73, NASA Con-
tractor Financial Management Report-
ing, in solicitations and contracts 
when any of the NASA Form 533 series 
of reports is required from the con-
tractor. 

[62 FR 36721, July 9, 1997]

Subpart 1842.73—Audit Tracking 
and Resolution

1842.7301 NASA external audit follow-
up system. 

(a) This section implements OMB 
Circular No. A–50 and NASA Policy Di-
rective (NPD) 1200.10 ‘‘Internal Man-
agement Controls and Audit Liaison 
and Followup’’, which provide more de-
tailed guidance. Recommendations 
from external audits (OMB Circular No. 
A–133, Audits of States, Local Govern-
ments, and Non-Profit Institutions) 
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